
  

THE LAKES METROPOLITAN DISTRICT NO. 4 
2021 ANNUAL REPORT 

 
 
Pursuant to the Amended and Restated Service Plan for The Lakes Metropolitan District No. 4 (District), 
the District is required to submit an annual report to the Brighton City Clerk not later than March 1 of 
each calendar year.   
 
For the year ending December 31, 2021, the District makes the following report: 
 
1. Boundary changes made or proposed to the District’s boundary as of December 31 of the prior 

year. 
 
The District’s boundaries were changed during the report year.  Copies of the Orders of 
Inclusion and current boundary map are attached. 

 
 
2. Copy of the District’s budget resolution for the current year and any budget amendments 

from the prior year. 
 
A copy of the District’s 2022 Budget Resolution and 2021 Amended Budget Resolution are  
attached. 

 

3. Copy of the District’s rules and regulations, if any, as of December 31 of the prior year. 
 
No rules or regulations were adopted by the District during the report year. 

 

4. Copy of any resolutions or Fee schedules adopted by the District relating to the imposition of 
Fees, Public Improvement Fees, or Special Assessments by the District. 
 
No fees, public improvement fees, or special assessments were imposed by the District 
during the report year.  

 
5. Copy of any intergovernmental agreements among the Districts relating to the issuance of Debt, 

the financing of Public Improvements, or the construction, operation and maintenance of any of 
the Public Improvements. 
 
Attached are copies of the District’s Intergovernmental Agreements: 

 Amended and Restated IGA with City of Brighton 
 District Coordinating Services Agreement with The Lakes Metropolitan District 

Nos. 3-6 
 Capital and Operations Cost Pledge Agreement with The Lakes Metropolitan 

District Nos. 1, 4 
 Cost Sharing and Reimbursement Agreement with The Lakes Metropolitan District 

Nos. 3-6 
 
 
 
 



  

6. A summary of any litigation which involves the Public Improvements as of December 31 of 
the prior year. 
 
There was no litigation involving the public improvements during the report year. 

 
7. Status of the District’s construction of the Public Improvements as of December 31 of the prior 

year. 
 

 No development has occurred within the boundaries of the District during the report year. 
 
 
8. A list of all Public Improvements constructed by the District that have been dedicated to and 

accepted by the City as of December 31 of the prior year. 
 
No development has occurred within the boundaries of the District during the report year. 

 

9. A list of all Public Improvements that are owned and/or Operated and Maintained by the 
District, including identification of the standards by which the Public Improvements are 
required to be Operated and Maintained. 
 
No development has occurred within the boundaries of the District during the report year. 
 

 
10. Notice of any uncured events of default by the District, which continue beyond a ninety (90) 

day period, under any Debt instrument. 
 
The District has not received any notice of any uncured events of default by the District 
during the report year. 

 
11. Any inability of the District to pay its obligations as they come due, in accordance with the 

terms of such obligations, which continue beyond a ninety (90) day period. 
 

 The District has the ability to pay its obligations as they come due.  
 
12. Any alteration or revision of the proposed schedule of Debt issuance set forth in the Financial 

Plan. 
 

 There has been no alteration or revision of the proposed schedule of Debt issuance set 
forth in the Financial Plan of the First Amended and Restated Service Plan which was 
amended by the Amendment 1 to the First Amended and Restated Service Plan approved 
on September 7, 2021.   

 
 The District issued $20,080,000 Limited Tax General Obligation Bonds Series 2021A  

December 23, 2021 to fund the construction of public infrastructure of Farmlore North. 
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AMENDED AND RESTATED INTERGOVERNMENTAL AGREEMENT 
 

THIS AMENDED AND RESTATED INTERGOVERNMENTAL AGREEMENT is 
made and entered into by and between the City of Brighton, Colorado, a municipal corporation 
of the State of Colorado (the “City”), and The Lakes Metropolitan District No. 4, a 
quasi-municipal corporation and political subdivision of the State of Colorado (the “District”). 
 

RECITALS 
 

WHEREAS, the District was organized to provide those services and to exercise powers 
as are more specifically set forth in the First Amended and Restated Service Plan dated 
December 19, 2017, as amended by that Certain Amendment No. 1 to Service Plan approved on 
September 7, 2021, and as may be further amended from time to time by City approval (the 
“Service Plan”); and 
 

WHEREAS, the Service Plan requires the execution of an intergovernmental agreement 
between the City and the District; and 

 
WHEREAS, the City and the District are parties to an Intergovernmental Agreement 

between the City and the District entered into in 2017; and  
 
WHEREAS, the City and the District have determined it to be in their best interests to 

enter into this Amended and Restated Intergovernmental Agreement (“Agreement”); and 
 

NOW, THEREFORE, for and in consideration of the covenants and mutual agreements 
herein contained, and for other good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged, the parties hereto agree as follows: 
 

COVENANTS AND AGREEMENTS 
 

1. Incorporation by Reference. The Service Plan is hereby incorporated in this 
agreement by this reference.  The District agrees to comply with all provisions of the Service 
Plan, as it may be amended from time to time in accordance with the provisions thereof, and 
Title 32, Article 1, C.R.S. (the “Special District Act”).  

 
2.  Maintenance of Public Improvements.  The District agrees that it shall maintain 

the following Public Improvements, as shown by Exhibit A attached hereto and made a part 
hereof.  

 
3.         Parks and Recreation.  The District is hereby authorized to operate and maintain 

public recreation facilities, community centers, and local parks that are smaller than 5 acres in 
size.  It is intended that the District’s authority to operate and maintain other Public Improvements, 
if any, shall be subject to and performed in accordance with City Approvals. 
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4.         Water Rights/Resources.  To the extent the City requires a developer of property 
within the Project to obtain and/or develop water rights or resources for a non-potable water 
system, the District shall be authorized to accept an assignment of and perform such obligation. 

 
5. Notice to Property Owners.  The District agrees that it shall record a Notice of 

Inclusion in Metropolitan District substantially in the form attached hereto as Exhibit B on all 
property located within the District’s boundaries. 

 
6. Enforcement. The parties agree that this Agreement may be enforced in law, or in 

equity for specific performance, injunctive, or other appropriate relief.  The parties also agree that 
this Agreement may be enforced pursuant to Section 32-1-207, C.R.S. and other provisions of the 
Special District Act granting rights to municipalities or counties approving a service plan of a 
special district. 
 

7. Entire Agreement of the Parties. This Agreement constitutes the entire agreement 
between the parties and supersedes all prior written or oral agreements, negotiations, or 
representations and understandings of the parties with respect to the subject matter contained 
herein. 
 

8. Amendment. This Agreement may be amended, modified, changed, or terminated 
in whole or in part only by a written agreement duly authorized and executed by the parties hereto. 

 
9. Governing Law; Venue.  The internal laws of the State of Colorado shall govern 

the interpretation and enforcement of this Agreement, without giving effect to choice of law or 
conflict of law principles.  The parties hereby submit to the jurisdiction of and venue in the district 
court in Adams County, Colorado.  In any proceeding brought to enforce the provisions of this 
Agreement, the prevailing party therein shall be entitled to an award of reasonable attorneys’ fees, 
actual court costs and other expenses incurred. 

 
10. Beneficiaries. Except as otherwise stated herein, this Agreement is intended to 

describe the rights and responsibilities of and between the named parties and is not intended to, 
and shall not be deemed to confer any rights upon any persons or entities not named as parties. 

 
11. Effect of Invalidity. If any portion of this Agreement is held invalid or 

unenforceable for any reason by a court of competent jurisdiction as to either party or as to both 
parties, such portion shall be deemed severable and its invalidity or its unenforceability shall not 
cause the entire agreement to be terminated. 

 
12. Assignability. Neither the City nor the District shall assign their rights or delegate 

their duties hereunder without the prior written consent of the other party. 
 

13. Successors and Assigns. This Agreement and the rights and obligations created 
hereby shall be binding upon and inure to the benefit of the parties hereto and their respective 
successors and assigns. 
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Exhibit A to Intergovernmental Agreement 

Public Improvements to be Maintained by the District 
 
The improvements the District will be authorized to operate and maintain (in addition to those 
referenced in Paragraphs 3 and 4 of this Intergovernmental Agreement) shall, in accordance with 
Section IV.A.1 of the Amended and Restated Service Plan, be determined in connection with 
future City Approvals. 
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Exhibit B to Intergovernmental Agreement 

NOTICE OF INCLUSION IN METROPOLITAN 
DISTRICT AND POSSIBLE PROPERTY TAX 

CONSEQUENCES 

Legal description of the property; 

See Exhibit A attached hereto and incorporated by reference 

This property is located in the following metropolitan district: 

____________ Metropolitan District No. __ (the “District”) 

In addition to standard property tax identified on the next page, this property is subject to a 
metropolitan district mill levy (another property tax) of up to: 

___ mills, subject to Mill Levy Adjustment, as described in the 
District’s Service Plan 

Based on the property’s inclusion in the metropolitan district, a commercial parcel with a sale price 
of $100,000 could result in ADDITIONAL annual property taxes up to: 

$________ 

Based on the property’s inclusion in the metropolitan district, a residential parcel with a sale  
price of $300,000 could result in ADDITIONAL annual property taxes up to: 

$_______ 

The next page provides examples of estimated total annual property taxes that could be due on this 
property, first if located outside the District and next if located within the District. Note: property 
that is not within the District would not pay the ADDITIONAL amount. 

The District’s Board of Directors can be reached as follows; 

[Address, e-mail address and phone number] 

You may wish to consult with: (1) the Adams County Assessor’s Office to determine the specific 
amount of District property taxes currently due on this property; and (2) the District’s Board of 
Directors to determine if the District’s Service Plan has been amended. 
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ESTIMATE OF PROPERTY TAXES 

Annual Tax Levied on Commercial Property with $100,000 Actual Value Without  the 
District Mill Levy 

Taxing Entity 
Mill Levies 

(20__**) 
Annual Tax 

Levied 
Adams County   
City of Brighton   
Rangeview Library District   
Central Colorado 
Water Conservancy 
District   
Brighton Fire District No. 6   
School District No. 27   
Urban Drainage South Platte   

Urban Drainage and 
Flood Control   
TOTAL   

Annual Tax Levied on Commercial Property with $100,000 Actual Value With the District 
Mill Levy  (Assuming Maximum District Mill Levy) 

Taxing Entity 
Mill Levies 

(20__**) 
Annual Tax 

Levied 
Adams County   
City of Brighton   
Rangeview Library District   
Central Colorado 
Water Conservancy 
District   
Brighton Fire District No. 6   
School District No. 27   
Urban Drainage South Platte   
Urban Drainage and 
Flood Control   
__________ Metropolitan District   
TOTAL   
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Annual Tax Levied on Residential Property with $300,000 Actual Value Without    
the District Mill Levy 

Taxing Entity 
Mill Levies 

(20__**) 
Annual Tax 

Levied 
Adams County   
City of Brighton   
Rangeview Library District   
Central Colorado 
Water Conservancy 
District   
Brighton Fire District No. 6   
School District No. 27   
Urban Drainage South Platte   
Urban Drainage and 
Flood Control   
TOTAL   

Annual Tax Levied on Residential Property with $300,000 Actual Value With the    District Mill 
Levy (Assuming Maximum District Mill Levy) 

Taxing Entity 
Mill Levies 

(20__**) 
Annual Tax 

Levied 
Adams County   
City of Brighton   
Rangeview Library District   
Central Colorado 
Water Conservancy 
District   
Brighton Fire District No. 6   
School District No. 27   
Urban Drainage South Platte   
Urban Drainage and 
Flood Control   
 
__________ Metropolitan District   
TOTAL   

 
**This estimate of mill levies is based upon mill levies certified by the Adams County Assessor’s Office in 
December 20__ for collection in 20__ and is intended only to provide approximations of the total overlapping 
mill levies within the District. The stated mill levies are subject to change and you should contact the Adams 
County Assessor’s Office to obtain accurate and current information. 
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EXHIBIT A 
TO NOTICE OF INCLUSION IN METROPOLITAN DISTRICT 

The Property 
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INTERGOVERNMENTAL 
AGREEMENT REGARDING COST SHARING 

AND REIMBURSEMENT 

This INTERGOVERNMENTAL AGREEMENT REGARDING COST 
SHARING AND REIMBURSEMENT (the "Agreement") is entered into as of the 8th day 
of June, 2021, by and between THE LAKES METROPOLITAN DISTRICT NO. 1, a quasi-
municipal corporation and political subdivision of the State of Colorado (referred to as 
"District No. 1") and THE LAKES METROPOLITAN DISTRICT NOS. 3-6, each a quasi-
municipal corporation and political subdivision of the State of Colorado (individually referred 
to as “District No. 3,” “District No. 4,”  “District No. 5” and “District No. 6”), collectively 
referred to herein as the “District Nos. 3-6,” “the Districts” or “the Parties”.) 

RECITALS 

WHEREAS, District Nos. 1, 3 and 4 (together with The Lakes Metropolitan District No. 
2 (“District No. 2”), which is not a party to this Agreement) were organized in 2007 and each 
operate pursuant to their First Amended and Restated Service Plans (“Amended and 
Restated Service Plans”) as approved by the City Council of the City of Brighton (the 
“City”) on December 19, 2017, as may be amended form time to time, and are each quasi-municipal 
corporations and political subdivisions of the State of Colorado; and 

WHEREAS, District Nos. 5 and 6 were organized in 2018 and operate pursuant to 
their respective Service Plans (“District Nos. 5 and 6 Service Plan” and with the “Amended 
and Restated Service Plans” collectively, the “Service Plans”) as approved by the City on 
December 19, 2017, as may be amended from time to time, and are each quasi-municipal 
corporations and political subdivisions of the State of Colorado; and 

WHEREAS, District Nos. 5 and 6 are currently in inactive status but it is anticipated 
that they will become parties to this Agreement by execution of same at such time as said 
districts return to active status as set forth in Section 32-1-104, C.R.S.; and  

WHEREAS, in accordance with the provisions of the Service Plan, the Districts were 
organized for the purposes of the design, acquisition, construction, installation, and financing 
of certain public improvements, as more fully set forth therein (the “Public Improvements”), 
for the development of a 525 acre mixed use development commonly referred to as “The 
Lakes” (the “Project”); and 

WHEREAS, the initial developer of the Project was Brighton Lakes, LLC (“Brighton 
Lakes,” or “BL”), with additional development activities being undertaken by RH Indigo Trails, 
LLLP (“Indigo Trails,” or “IT”); and 

WHEREAS, Brighton Lakes has funded, either directly or by making advances, certain 
costs in connection with the organization of District Nos. 1, 3 and 4 (the “Original 
Organizational Costs”), and certain other capital and administrative costs subsequent thereto 
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(the “BL Capital Costs,” and the “BL Administrative Costs,” respectively.  Collectively 
all such costs shall be referred to as the “BL Prior Costs;” and  

 
WHEREAS, the agreements by which the BL Prior Costs have been advanced (all 

with District No. 1) are that certain “Operations Funding Agreement,” dated March 7, 2007, 
that certain “Project Funding and Reimbursement Agreement,” dated January 22, 2007, that 
certain “Capital Advance and Reimbursement Agreement,” dated November 7, 2008, and 
that certain “Operation Funding Agreement,” dated December 19, 2008 (collectively, the 
“BL Agreements”); and 

 
WHEREAS, Indigo Trails has funded, either directly or by making advances, certain 

costs in connection with the organization of District Nos. 5 and 6 (the “District 5/6 
Organizational Costs”), and certain other capital and administrative costs subsequent thereto 
(the “IT Capital Costs,” and the “IT Administrative Costs,” respectively.  Collectively all 
such costs shall be referred to as the “IT Prior Costs;” and 

 
WHEREAS, the agreement by which Indigo Trails has funded the IT Administrative 

Costs (all with District No. 1) is that certain “2015-2016 Operation Funding Agreement,” dated 
May 21, 2015, as amended by that certain “First Amendment to 2015-2016 Operation Funding 
Agreement,” dated November 9, 2016, and that certain “Second Amendment to 2015-2016 
Operation Funding Agreement,” dated December 11, 2017 (all with District No. 1)(collectively, 
the “2015-2016 OFA”); and 

 
WHEREAS, the agreement with District No. 1 by which Indigo Trails has funded 

District 5/6 Organizational Costs and IT Capital Costs is that certain “Funding and 
Reimbursement (Capital Costs),” dated as of June 8, 2021  (the “2021 Capital Agreement:); 
and 

 
WHEREAS, the 2015-2016 OFA and the 2021 Capital Agreement shall be referred 

to herein as the “IT Agreements:” and 
 
WHEREAS, within this Agreement, the BL Prior Costs and the IT Prior Costs shall 

be known collectively as the “Combined Prior Costs;” and 
 
WHEREAS, District No. 1 is obligated to Brighton Lakes and Indigo Trails to 

reimburse for the Combined Prior Costs advanced by such entities, through the BL 
Agreements and the IT Agreements, with the expectation that District Nos. 3-6 shall 
contribute funds to pay their equitable share of such costs; and 

 
WHEREAS, the Districts have participated in an analysis of the timing and total amount 

of the Combined Prior Costs for the purpose of arriving at a fair and equitable allocation of such 
amounts among the Districts, such amounts excluding any allocable share of costs to District No. 
2; and 
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WHEREAS, the resulting allocations of the Combined Prior Costs to each District from 
such analysis are attached as Exhibit A, attached hereto and incorporated herein by this reference 
(the “Allocable Amount”); and 

WHEREAS, District Nos. 3-6 each desire to contribute funds to reimburse District 
No. 1 for their portion of the Allocable Amount of the BL Prior Costs and the IT Prior Costs, 
in order to permit District No. 1 to meet its obligations to reimburse Brighton Lakes and 
Indigo Trails for such costs; and  

WHEREAS, in the absence of available funds, District Nos. 3-6 each intend to repay 
their respective Allocable Amount from bond proceeds, to the extent legally available, or from any 
other lawful financing mechanism including pledged revenues from an ad valorem tax mill levy or any 
other legally available revenues; and 

WHEREAS, District Nos. 3-6 do not have other financial resources to provide 
funding for payment of the BL Prior Costs and the IT Prior Costs; and  

WHEREAS, in order to provide a mechanism to secure the payment of their 
respective Allocable Amount, District Nos. 3-6 desire to issue to District No. 1, as hereinafter 
provided, one or more reimbursement notes, bonds, bond anticipation notes, or capital pledge 
agreements, (“Reimbursement Obligations”) in an aggregate principal amount sufficient to 
repay their Allocable Amount, subject to the terms and conditions set forth therein; and  

WHEREAS, it is anticipated that at the time District Nos. 3-6 issue a Reimbursement 
Obligation for their respective Allocable Amount, District No. 1 and the issuing District will 
enter into a separate agreement to set forth the terms, revenue streams used and priority of 
payment; and  

WHEREAS, in accordance with the Service Plan, the Districts entered into the 
District Coordinating Services Agreement dated June 19, 2018 (the “Coordinating Services 
IGA”), which sets forth each District respective roles and responsibilities to the provision of 
administrative services, and ownership, operation and maintenance of the Public 
Improvements from the date of that Agreement and into the future in an effort to operate in 
the most cost effective manner and efficient way as possible; and  

WHEREAS, the obligations of the Districts under the Coordinating Services IGA are 
separate from the obligations of this Agreement, and the obligations of this Agreement are in 
addition thereto, with any priority relative to the payment of amounts under the Coordinating 
Services IGA and this Agreement to be determined at the time District Nos. 3-6 enter into a 
separate agreement with District No. 1 for the payment of amounts due hereunder (which 
may consist of one or more Reimbursement Obligations); and  
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WHEREAS, District No. 1 and District No. 3 entered into the Capital Improvements 
Pledge Agreement on June 15, 2020 , as amended by that certain First Amendment to Capital 
Improvements Pledge Agreement dated June 8, 2021 (the “Capital Pledge Agreement”), 
pursuant to which District No. 3 pledged its Capital Improvements Levy, as defined therein, 
to District No. 1 for the purpose of funding its share of certain capital improvements, such 
pledge being subordinate to any obligation of District No. 3 to pay amounts due hereunder, 
including any Reimbursement Obligation issued under this Agreement; and  

WHEREAS, pursuant to Article XIV, Section 18 of the Colorado Constitution and 
Section 29- 1-203, C.R.S., the Districts are authorized to cooperate and contract with each 
other to provide functions, services, and facilities of the Districts, including the sharing of 
costs; and 

WHEREAS, the Districts find that entering into this Agreement is in the best interests 
of the Districts and its future residents and taxpayers. 

NOW THEREFORE, in consideration of the foregoing recitals and other good and 
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 
Districts agree as follows: 

COVENANTS AND AGREEMENTS 

1. Incorporation of Recitals.  The recitals set forth above are hereby incorporated into
this Agreement as an integral part hereof. 

2. Inactive Districts.  District Nos. 5 and 6 are not currently authorized to enter into
or approve this Agreement because they are inactive under the Special District Act. 
Notwithstanding, it is the intent of the Districts that District Nos. 5 and 6 be bound by the terms 
contained herein upon return to active status, without affecting the enforceability of this Agreement 
against the other Districts.  Accordingly, at such time as District Nos. 5 and 6 approve this 
Agreement, an addendum shall be issued for signature by District Nos. 5 and 6.  References to “the 
Districts” in this Agreement regarding various terms and conditions, shall, as to District Nos. 5 and 
6, be subject to the return to active status of each such District, and approval of this Agreement 
thereby. 

3. Allocable Amount.   The Districts each agree that the Allocable Amount
identified for each District represents a fair and equitable allocation of the Combined Prior 
Costs, based on the work performed, the time of performance, and the contribution of such 
work to the continued functioning and good standing of the Districts under their respective 
Service Plans, the Special District Act, and other applicable law.  The Districts agree that 
District No. 2 is not a party to this Agreement and that no cost allocable to District No. 2 are 
included in the Allocable Amount.  The methodology by which the Combined Prior Costs were 
distributed among the Districts is also set forth in Exhibit A.  Such methodology and the 
resulting distribution of costs has been reviewed by the Districts’ accountant for use in this 
manner. 
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4. Reimbursement. 

(a) Generally.  The Districts acknowledge that, as of the date hereof, the BL 
Prior Costs and the IT Prior Costs continue to accrue simple interest at the rate of 6% per 
annum until paid in full by District No. 1 or discharged. In consideration of the obligation of 
District No. 1 to reimburse Brighton Lakes and Indigo Trails for the BL Prior Costs and the IT 
Prior Costs, District Nos. 3-6 each agree to pay District No. 1 their respective Allocable 
Amount, plus simple interest thereon at the rate of 6% per annum, until paid.  Until converted 
to a Reimbursement Obligation as set forth below, such commitment shall be subject to annual 
appropriation and shall not constitute an indebtedness or multiple fiscal year financial 
obligation under any statutory or Constitutional provision.  

(b) Terms of Payment; Source of Revenues. District Nos. 3-6 intend to pay 
the Prior District Costs from bond proceeds to the extent legally available, or from any other 
lawful financing mechanism including pledged revenues from an ad valorem tax mill levy or 
any other legally available revenues, and in the interim from one or more Reimbursement 
Obligations as set forth in Paragraph 4(d) hereof.  

(c) Issuance of New Debt. District Nos. 3-6 agree that when, in the discretion 
of their respective boards of directors, it becomes appropriate to issue general obligation bonds 
for the financing of the Districts’ obligations, and except as may otherwise be agreed to by 
District No. 1, the proceeds from any such bonds shall be applied first to the payment of any 
outstanding Reimbursement Obligation, then to the balance of their respective Allocable 
Amount, if any, until such amount is paid in full.  Notwithstanding the foregoing, District No. 
1 and District No. 3 agree and acknowledge that the obligations hereof with respect to District 
No. 3 shall be senior to the obligations of the District No. 3 under the Capital Pledge 
Agreement, unless separately agreed by District No. 1. 

(d) Reimbursement Obligations 

i. Issuance of Reimbursement Obligations. District Nos. 3-6 hereby 
agree to issue to or at the direction of District No. 1, one or more Reimbursement Obligations 
constituting an indebtedness or multiple fiscal year financial obligation to provide for long-
term reimbursement for each respective District’s Allocable Amount.  Such Reimbursement 
Obligations shall be payable from legally available sources identified in the Reimbursement 
Obligations, which shall include, but not be limited to (except as otherwise agreed to by District 
No. 1), ad valorem property tax revenues of each District, and shall be secured by each 
District’s pledge to apply such revenues towards repayment of the District’s Allocable Amount 
as required hereunder. Simple interest shall accrue on the principal amount thereof at the rate 
of 6% per annum, until paid in full. The term for repayment of any Reimbursement Obligation 
issued under this Agreement shall be the maximum term authorized by the issuing District’s 
Service Plan and otherwise subject to the issuing District’s electoral authority. 

The issuance of any Reimbursement Obligation shall be subject to the availability 
of an exemption from the registration requirements of § 11-59-106, C.R.S., and shall be subject to 
such prior filings with the Colorado State Securities Commissioner as may be necessary to claim 
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such exemption, in accordance with § 11-59-110, C.R.S., and any regulations promulgated 
thereunder. 

5. No Debt/Annual Appropriation.  It is hereby agreed and acknowledged that the
financial obligations of this Agreement, until such time as converted to a Reimbursement 
Obligation as hereinbefore provided, shall not constitute a debt or indebtedness of any of the 
Districts within the meaning of any constitutional or statutory provision, nor shall it constitute a 
multiple fiscal year financial obligation, and the making of any reimbursement hereunder shall be 
at all times subject to annual appropriation by the applicable District in its discretion.  
Notwithstanding the foregoing, in the event a court of competent jurisdiction determines that any 
term of this Agreement constitutes a multi-fiscal year financial obligation or other obligation 
requiring voter authorization under Article X, Section 20 of the Colorado Constitution, District Nos. 
3 and 4 hereby affirm that each such District has sufficient voter authorization for the obligations 
imposed on each such District under this Agreement.    Additionally, to the extent TABOR so 
requires, any District’s failure to appropriate funds in any given fiscal year will not be deemed or 
construed to constitute a default by the District under this Paragraph 5.  Any District’s failure to 
appropriate funds in any given fiscal year will not be deemed or construed to effect a discharge of 
the District’s obligation to pay the Allocable Amount in any subsequent fiscal year, and interest 
will continue to accrue on the unpaid principal of such Allocable Amounnt as provided herein. 

6. Modification and Termination. This Agreement may be modified, altered,
amended or terminated only by written consent of the Districts. 

7. Entire Agreement. This Agreement embodies the complete agreement between
the Districts regarding the subject matter herein and supersedes all prior agreements and 
understandings, if any. 

8. No Third Party Beneficiaries. The Districts do not intend to benefit any person
not a party to this Agreement. No person or entity, other than the Districts, shall have any right, 
legal or equitable, to enforce any provision of this Agreement. 

9. Assignment. Neither District shall assign the Agreement in whole or in part.
Any purported assignment or delegation in violation of the provisions hereof shall be void and 
ineffectual.  

10. Severability. If any provision of this Agreement is held invalid or
unenforceable, no other provision shall be affected by such holding and all of the remaining 
provisions of this Agreement shall continue in full force and effect to the extent practicable. 

11. Waiver. No waiver of any of the provisions of this Agreement shall be deemed
to constitute a waiver of any other provisions of this Agreement, nor shall such waiver 
constitute a continuing waiver unless otherwise expressly provided herein, nor shall the waiver 
of any default herein be deemed a waiver of any subsequent default herein. 

12. Notices.  All notices, demands and communications (collectively, “Notices”) under
this Agreement shall be delivered or sent by: (a) first class, registered or certified mail, postage 
prepaid, return receipt requested, (b) nationally recognized overnight carrier, addressed to the 
address of the intended recipient set forth below or such other address as either party may designate 
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by notice pursuant to this Section 14, or (c) sent by confirmed facsimile transmission, PDF or email. 
Notices shall be deemed given either one business day after delivery to the overnight carrier, three 
(3) days after being mailed as provided in clause (a) above, or upon confirmed delivery as provided
in clause (c) above.

District No. 1: The Lakes Metropolitan District No. 1 
c/o WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law  
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 
Attention: William P. Ankele, Jr. Esq. 
(303) 858-1800 (phone)
(303) 858-1801 (fax)
wpankele@wbapc.com

District Nos. 3-6: The Lakes Metropolitan District Nos. 3-6  
c/o WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law  
2154 East Commons Avenue, Suite 2000 
Centennial, Colorado 80122 
Attention: William P. Ankele, Jr. Esq. 
(303) 858-1800 (phone)
(303) 858-1801 (fax)
wpankele@wbapc.com

13. Governing Law.  This Agreement shall be governed and construed under the laws
of the State of Colorado. 

14. Counterparts.  This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document. 

15. Effectiveness.  District Nos. 1, 3 and 4 agree and acknowledge that this Agreement
shall be effective among them without the execution hereof by District Nos. 5 and 6, which are 
presently inactive and unable to act.  Furthermore, this Agreement shall be effective among District 
Nos. 1, 3 and 4 regardless of whether District No. 5 and/or 6 approve this Agreement, since the 
obligations of the Districts are equitably distributed and payment by any individual District shall 
not affect the payment obligation of any other District. 

[Signature Pages Follow] 
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IN WITNESS WHEREOF, the Parties have executed this Agreement on the date and year 
first above written.  By the signature of its representative below, each party affirms that it has taken 
all necessary action to authorize said representative to execute this Agreement. 

DISTRICT NO. 1: 

THE LAKES METROPOLITAN DISTRICT NO. 1,  
a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 
    
Officer of the District 

ATTEST: 
 
   

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

DISTRICT NO. 3: 

THE LAKES METROPOLITAN DISTRICT NO. 3,  
a quasi-municipal corporation and political 
subdivision 
of the State of Colorado 

 
    
Officer of the District 

ATTEST: 
 
   

[1 of 2 Signature Pages to Intergovernmental Agreement Regarding Cost Sharing and 
Reimbursement] 

Erika Volling (Aug 16, 2021 14:36 MDT)
Erika Volling

Erika Volling (Aug 16, 2021 14:36 MDT)
Erika Volling

Michael Richardson (Aug 16, 2021 14:39 MDT)
Michael Richardson

Michael Richardson (Aug 16, 2021 14:39 MDT)
Michael Richardson
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DISTRICT NO. 4: 

THE LAKES METROPOLITAN DISTRICT NO. 4, 
a quasi-municipal corporation and political 
subdivision of the State of Colorado 

 
    

ATTEST: 

 
    

[2 of 2 Signature Pages to Intergovernmental Agreement Regarding Cost Sharing and 
Reimbursement] 

Erika Volling (Aug 16, 2021 14:36 MDT)
Erika Volling

Michael Richardson (Aug 16, 2021 14:39 MDT)
Michael Richardson

ATTEST: 

_____________________________

Officer of the District 

DISTRICT NO. 5: 

THE LAKES METROPOLITAN DISTRICT NO. 5, 
a quasi-municipal corporation and political 
subdivision of the State of Colorado.

__________________________________________ 
Officer of the District

DISTRICT NO. 6:

THE LAKES METROPOLITAN DISTRICT NO. 6, 
a quasi-municipal corporation and political 
subdivision of the State of Colorado.

_________________________________________ 
Officer of the District

ATTEST:

_____________________________
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EXHIBIT A 
 

Description of Prior District Costs 
(Organizational and Administrative Costs) 
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