
SUPPLEMENT TO 2022 ANNUAL REPORT ON THE SERVICE PLAN 

Reporting Period: January 1, 2022 – December 31, 2022 

THE LAKES METROPOLITAN DISTRICT NO. 2 

Pursuant to Section XII D of the Service Plan approved by the City of Brighton on September 5, 
2006 and Section 32-1-207(3)(c), Colorado Revised Statutes, the Lakes Metropolitan District No. 
2 (the “District”) provides the following supplemental information to the 2022 annual report on 
the service plan dated March, 1, 2023 for the year ended December 31, 2022: 

 

1. Boundary changes made to District’s the boundaries as of December 31 of the report 
year. 
 
Three were no boundary changes in 2022. 
 

2. Access Information for copies of the District’s rules and regulations, if any, as of 
December 31 of the report year. 
 
Information on the District’s rules and regulations, if any, may be obtained by contacting 
the District’s Manager, Erika Volling, at (303) 346-6437.  Information on the District may 
also be obtained from the District’s website: https://thelakesmetrodistricts.com. 
 

3.  A list of all facilities and improvements constructed by the District that have been 
conveyed or dedicated to the Governing Jurisdiction as of December 31 of the report 
year. 
 
The District did not convey or dedicate any facilities or improvements to the Governing 
Jurisdiction as of December 31 of the reporting year. 
 

4. A copy of the Current year’s budget. 
 
A copy of the 2023 Budget is attached hereto as Exhibit A 
 

5. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 
 
The 2022 Audit Exemption Application is attached hereto as Exhibit B. 
 

6. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the District. 
 
To our actual knowledge, there is no uncured default existing for more than ninety days 
under any debt instrument of the District. 



  
7. Any inability of the District to pay its obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period. 
 

To our actual knowledge, there is no inability of the District to pay its obligations as they 
come due, in accordance with the terms of such obligations, which continue beyond a 
ninety day period. 
 

 
 



EXHIBIT A 

2023 BUDGET 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



The Lakes Metropolitan District No. 2 12.1.22
LGID #65759

ACTUAL BUDGET ACTUAL BUDGET
2021 2022 2022 2023

BEGINNING FUND BALANCE 30,352$        45,291$         42,904$        21,082$         

REVENUE:
  PROPERTY TAXES 23,074           25,078            24,897           25,395           
  SPECIFIC OWNERSHIP TAXES 1,919             2,000              1,439             2,000             
  INTEREST 3                    -                  5                    -                 
  TRANSFER FROM OTHER LOCAL GOV -               -                -                 
TOTAL REVENUE 24,996         27,078          26,341         27,395           

TOTAL FUNDS AVAILABLE 55,348         72,369          69,245         48,477           

EXPENDITURES:
  ACCOUNTING 385                800                 800                1,000             
  AUDITING -                 4,500              -                 5,500             
  INSURANCE/SDA DUES 2,883             3,200              3,200             4,000             
  LEGAL 4,030             15,000            17,090           18,000           
  MANAGEMENT FEES 4,800             7,200              4,800             7,200             
  OFFICE SUPPLIES/WEBSITE/MISC 500                 500                500                
CONTINGENCY -                 10,000            -                 10,000           
TRANSFERS TO DEBT SERVICE -                 20,000            20,000           -                 
  TREASURERS FEES 346                370                 373                380                
TABOR RESERVE FUND -               1,800            1,400           1,400             
TOTAL EXPENDITURES 12,444         63,370          48,163         47,980           

ENDING FUND BALANCE 42,904$        8,999$           21,082$        497$              

ASSESSED VALUATION 2,252,610       2,225,710      
MILL LEVY 11.133          11.410           

25,078            25,395           
ROUNDING -                -                 

PROPERTY TAXES 25,078          25,395           

----------------------
BUDGET DOCUMENT

GENERAL  FUND
FOR THE YEAR ENDED DECEMBER 31, 2023



The Lakes Metropolitan District No. 2 12.1.22
LGID #65759

ACTUAL BUDGET ACTUAL BUDGET
2021 2022 2022 2023

BEGINNING FUND BALANCE -$              -$              -$              -$               

REVENUE:
PROPERTY TAXES -                 -                 -                 
SPECIFIC OWNERSHIP TAXES -                 
ASSIGNMENT OF DEBT
DEVELOPER BOND ISSUE
CASH TRANSFERS FROM DISTRICT 1
OTHER TRANSFERS FROM DISTRICT 1
DEVELOPER ADVANCES -               -               

TOTAL REVENUE -               -               -               -                 
TOTAL FUNDS AVAILABLE -               -               -               -                 

EXPENDITURES:
CAPITAL OUTLAY -                 -                 -                 
TRANSFER OF CAPITAL COSTS FROM DISTRICT 1
TRANSFER OF DEV ADV INT FROM DISTRICT 1
DEBT ISSUE COSTS -                 -                 

  TRANSFER TO LAKES DISTRICT 1 CAPITAL -                 -                 
REPAYMENT OF DEVELOPER ADVANCES
MISCELLANEOUS/CONTINGENCY -               -               -               -                 

TOTAL EXPENDITURES -               -               -               -                 

ENDING FUND BALANCE -$              -$              -$              -$               

ASSESSED VALUATION 2,252,610      2,225,710      
MILL LEVY -               -                 

-                 -                 
ROUNDING -               -                 

PROPERTY TAXES -               -                 

----------------------
BUDGET DOCUMENT

  CAPITAL PROJECTS FUND
FOR THE YEAR ENDED DECEMBER 31, 2023



The Lakes Metropolitan District No. 2 12.1.22
LGID #65759

ACTUAL BUDGET ACTUAL BUDGET
2021 2022 2022 2023

BEGINNING FUND BALANCE 5,984$          3,158$          3,193$          23,220$         

REVENUE:
  PROPERTY TAXES 87,676           95,297           94,604           96,505           
  SPECIFIC OWNERSHIP TAXES 7,293             7,147             5,928             7,238             
  ASSIGNMENT OF DEBT
 INTEREST 13                  30                  19                  30                  
 TRANSFER FROM GENERAL FUND -               20,000         20,000         -                 
TOTAL REVENUE 94,982         122,474       120,551       103,773         
TOTAL FUNDS AVAILABLE 100,966       125,632       123,744       126,993         

EXPENDITURES:
  BOND INTEREST 63,058           63,058           61,705           62,000           
  BOND PRINCIPAL 33,000           60,000           37,000           63,000           
  TREASURER FEES 1,315             1,334             1,419             1,351             
  BOND COSTS - AGENT FEES 400                400                400                400                
  MISCELLANEOUS/CONTINGENCY -               -               -               -                 
TOTAL EXPENDITURES 97,773         124,792       100,524       126,751         

ENDING FUND BALANCE 3,193$          840$             23,220$        242$              

ASSESSED VALUATION 2,252,610      2,225,710      
MILL LEVY 42.305         43.359           

95,297           96,505           
ROUNDING -               -                 

PROPERTY TAXES 95,297         96,505           

----------------------
BUDGET DOCUMENT
 DEBT SERVICE FUND

FOR THE YEAR ENDED DECEMBER 31, 2023



EXHIBIT B 

2022 AUDIT EXEMPTION APPLICATION  




























